C (TZgI-I:fIOhﬁUN ITY Ultra Long-Term Investment Horizon
June 30, 2026

FOUNDATION

Annualized Performance (Net of Investment Management Fees)
3 Mo YTD 1Year 3Years b5bYears 7 Years 10Years

TahoeCF Ultra Long-Term Investment Horizon 13.5% 11.8% 21.1% 15.9% 6.8% 10.8% 11.3%
Ultra Long-Term Composite Index (Policy) 13.3% 11.3% 22.5% 17.7% 9.4% 11.6% 11.3%
InvMetrics Trust Funds $50mm-$250mm Net Rank 1 1 2 3 35 3 2
Target Asset Allocation Annualized Returns (Net of Fees)
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B Ultra Long-Term Composite Index (Policy)

Market Review

U.S. equities posted strong gains during the second quarter. The S&P 500 was up 15.2% for the quarter, while the Russell 3000 returned
15.4% for the period. Market performance was supported by renewed investor optimism around artificial intelligence, strong corporate
earnings, and resilient economic data, but performance among the top holdings was mixed. Non-U.S. equities also posted positive results
during the second quarter. Returns for both developed and emerging market indices were particularly strong, driven by the performance of top
holdings in technology and semiconductor-related sectors tied to the artificial intelligence investment cycle. Fixed income markets posted
modestly positive results during the second quarter as investors weighed the impact of energy price volatility, inflation trends, and the potential
path of central bank policy. The Treasury yield curve steepened during the quarter, and rising yields on intermediate-term bonds put pressure
on bond prices. The Bloomberg U.S. Aggregate Bond Index returned 0.7% for the quarter.

*Ultra Long-Term Composite Index (Policy)=45% Russell 3000/40% MCSI ACWI ex USA/ 10% BBgBarc US Aggregate/5% FTSE All Equity REIT

Return information is provided for informational purposes only. Historical performance is no guarantee of future performance. The
Ultra Long-Term Horizon was initiated Q4 2018, prior performance has been derived from historical performance as if the horizon was
invested in the underlying managers during the historical periods.



C TAHOE Ultra Long-Term Investment Horizon
COMMUNITY June 30, 2026
FOUNDATION

Calendar Year Performance (Net of Fees)
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

TahoeCF Ultra Long-Term Investment Horizon 18.7% 10.2% 19.3% -22.5% 14.3% 22.1% 29.0% -7.3% 23.2% 8.0%
Ultra Long-Term Composite Index (Policy) 21.3% 13.1% 19.0% -17.4% 16.2% 14.4% 24.9% -8.2% 21.0% 8.3%
InvMetrics Trust Funds $50mm-$250mm Net Rank 2 44 2 97 33 1 1 95 1 30
Growth of the Dollar Calendar Year Returns (Net of Fees)
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*Ultra Long-Term Composite Index (Policy)=45% Russell 3000,/40% MCSI ACWI ex USA/ 10% BBgBarc US Aggregate/5% FTSE All Equity
REIT

Return information is provided for informational purposes only. Historical performance is no guarantee of future performance. The Ultra Long-Term
Horizon was initiated Q4 2018, prior performance has been derived from historical performance as if the horizon was invested in the underlying
managers during the historical periods.
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Long-Term Investment Horizon
June 30, 2026

Annualized Performance (Net of Investment Management Fees)
3 Mo YTD 1Year 3 Years 5Years 7 Years 10 Years

TahoeCF Long-Term Investment Horizon 10.6% 9.1% 16.7% 14.0% 6.4% 9.1% 9.4%
Long-Term Composite Index (Policy) 10.5% 8.9% 18.5% 14.9% 8.1% 10.0% 9.7%
InvMetrics Trust Funds $50mm-$250mm Net Rank 10 10 19 14 46 26 15
Target Asset Allocation Annualized Returns (Net of Fees)
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B TahoeCF Long-Term Investment Horizon
B Long-Term Composite Index (Policy)

Market Review

U.S. equities posted strong gains during the second quarter. The S&P 500 was up 15.2% for the quarter, while the Russell 3000 returned
15.4% for the period. Market performance was supported by renewed investor optimism around artificial intelligence, strong corporate
earnings, and resilient economic data, but performance among the top holdings was mixed. Non-U.S. equities also posted positive results
during the second quarter. Returns for both developed and emerging market indices were particularly strong, driven by the performance of top
holdings in technology and semiconductor-related sectors tied to the artificial intelligence investment cycle. Fixed income markets posted
modestly positive results during the second quarter as investors weighed the impact of energy price volatility, inflation trends, and the potential
path of central bank policy. The Treasury yield curve steepened during the quarter, and rising yields on intermediate-term bonds put pressure
on bond prices. The Bloomberg U.S. Aggregate Bond Index returned 0.7% for the quarter.

*Long-Term Composite Index (Policy)=40% Russell 3000,/20% MCSI ACWI ex USA/ 20% BBgBarc US Aggregate/20% HFRI FOF: Diversified

Index

Return information is provided for informational purposes only. Historical performance, particularly long-term performance, is no gaurantee of future
returns.



C TAHOE Long-Term Investment Horizon

COMMUNITY
June 30, 2026
FOUNDATION
Calendar Year Performance (Net of Fees)
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
TahoeCF Long-Term Investment Horizon 14.8% 11.4% 17.1% -18.4% 10.4% 17.4% 22.2% -4.9% 17.0% 6.0%
Long-Term Composite Index (Policy) 16.8% 12.5% 15.6% -13.9% 12.4% 14.7% 19.9% -5.5% 15.7% 6.7%
InvMetrics Trust Funds $50mm-$250mm Net Rank 24 26 7 90 72 7 8 60 14 71
Growth of the Dollar Calendar Year Returns (Net of Fees)
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B TahoeCF Long-Term Investment Horizon

== TahoeCF Long-Term Investment Horizon = === | ong-Term Composite Index (Policy)
M Long-Term Composite Index (Policy)

*Long-Term Composite Index (Policy)=40% Russell 3000/20% MCSI ACWI ex USA/ 20% BBgBarc US Aggregate/20% HFRI FOF: Diversified Index

Return information is provided for informational purposes only. Historical performance, particularly long-term performance, is no gaurantee of future returns.



C TAHOE Intermediate Investment Horizon

COMMUNITY
Annualized Performance (Net of Investment Management Fees)
3 Mo YTD 1Year 3Years 5Years 7 Years 10 Years

TahoeCF Intermediate Investment Horizon 8.7% 6.7% 13.2% 12.2% 5.1% 7.7% 8.0%

Intermediate Composite Index (Policy) 8.6% 6.9% 15.1% 12.9% 6.6% 8.6% 8.4%

InvMetrics Trust Funds < $1B - w/40-49 % Fixed Income - NET Rank 2 22 30 12 56 27 17

Target Asset Allocation Annualized Returns (Net of Fees)
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B Intermediate Composite Index (Policy)

Market Review

U.S. equities posted strong gains during the second quarter. The S&P 500 was up 15.2% for the quarter, while the Russell 3000 returned 15.4% for the period.
Market performance was supported by renewed investor optimism around artificial intelligence, strong corporate earnings, and resilient economic data, but
performance among the top holdings was mixed. Non-U.S. equities also posted positive results during the second quarter. Returns for both developed and
emerging market indices were particularly strong, driven by the performance of top holdings in technology and semiconductor-related sectors tied to the
artificial intelligence investment cycle. Fixed income markets posted modestly positive results during the second quarter as investors weighed the impact of
energy price volatility, inflation trends, and the potential path of central bank policy. The Treasury yield curve steepened during the quarter, and rising yields on
intermediate-term bonds put pressure on bond prices. The Bloomberg U.S. Aggregate Bond Index returned 0.7% for the quarter.

*Intermediate Composite Index (Policy) = 40% Russell 3000/ 12% MSCI ACWI ex USA/ 8% HFRI FOF: Diversified Index/ 40% BBgBarc US Aggregate TR

Return information is provided for informational purposes only. Historical performance, particularly intermediate performance, is no gaurantee of future returns.
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QC' TAHOE Intermediate Investment Horizon

Calendar Year Performance (Net of Fees)
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

TahoeCF Intermediate Investment Horizon 13.0% 10.1% 16.3% -18.6% 9.0% 16.0% 20.1% -3.7% 13.6% 6.3%
Intermediate Composite Index (Policy) 14.4% 11.1% 14.7% -14.8% 10.6% 14.2% 19.0% -3.9% 13.4% 6.8%
InvMetrics Trust Funds < $1B - w/40-49 % Fixed Income - NET Rank 48 31 3 86 61 16 19 31 40 58
Growth of the Dollar Calendar Year Returns (Net of Fees)
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=== TahoeCF Intermediate Investment Horizon === |ntermediate Composite Index (Policy) TahoeCF Intermediate Investment Horizon

H Intermediate Composite Index (Policy)
*Intermediate Composite Index (Policy) = 40% Russell 3000/ 12% MSCI ACWI ex USA/ 8% HFRI FOF: Diversified Index/ 40% BBgBarc US
Aggregate TR

Return information is provided for informational purposes only. Historical performance, particularly intermediate performance, is no gaurantee of
future returns.
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TAHOE Socially Responsible Horizon
COMMUNITY June 30, 2026

FOUNDATION

Annualized Performance (Net of Investment Management Fees)
3 Mo YTD 1 Year 3Years 5HYears 7 Years 10 Years

Socially Responsible Horizon 12.6% 8.3% 17.7% 15.6% 8.5% 11.5% 11.7%

Socially Responsible Index 10.8% 8.4% 17.8% 15.2% 8.4% 11.1% 10.9%

Socially Responsible ESG Index 12.3% 7.7% 17.0% 15.5% 8.5% 11.5% 11.6%

Target Asset Allocation Annualized Returns (Net of Fees)
20.0%
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= US Equity 12.0%
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® Non-US Equity 8.0%
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M Socially Responsnble Horizon M Socially Responsible Index

Socially Responsible ESG Index

Market Review

U.S. equities posted strong gains during the second quarter. The S&P 500 was up 15.2% for the quarter, while the Russell 3000 returned 15.4%
for the period. Market performance was supported by renewed investor optimism around artificial intelligence, strong corporate earnings, and
resilient economic data, but performance among the top holdings was mixed. Non-U.S. equities also posted positive results during the second
quarter. Returns for both developed and emerging market indices were particularly strong, driven by the performance of top holdings in
technology and semiconductor-related sectors tied to the artificial intelligence investment cycle. Fixed income markets posted modestly positive
results during the second quarter as investors weighed the impact of energy price volatility, inflation trends, and the potential path of central
bank policy. The Treasury yield curve steepened during the quarter, and rising yields on intermediate-term bonds put pressure on bond prices.
The Bloomberg U.S. Aggregate Bond Index returned 0.7% for the quarter.

*Socially Responsible Index= 52.5% Russell 3000 / 17.5% MSCI ACWI ex USA / 30% BBgBarc US Aggregate TR
**Socially Responsible ESG Index= 52.5% FTSE 4Good U.S. Select Index / 17.5% MSCI ACWI ex USA ESG Focus Index / 30% Bloomberg MSCI U.S.

Aggregate ESG Focus
Return information is provided for informational purposes only. Historical performance, particularly alternatives performance, is no gaurantee of
future returns.



(‘ TAHOE
COMMUNITY Socially Responsible Horizon

FOUNDATION June 30, 2026

Calendar Year Performance (Net of Fees)
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Socially Responsible Horizon 16.8% 14.7% 20.4% -20.2% 18.4% 18.4% 26.0% -1.3% 17.9% 8.1%
Socially Responsible Index 16.8% 13.5% 17.8% -17.0% 17.0% 17.5% 24.2% -3.4% 15.6% 9.8%
Socially Responsible ESG Index 16.8%  14.7%  20.7%  -20.3%  18.5%  18.9%  26.2%  -2.1% 17.7% 8.1%
Growth of the Dollar Calendar Year Returns (Net of Fees)
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Socially Responsible ESG Index

*Socially Responsible Index= 52.5% Russell 3000 / 17.5% MSCI ACWI ex USA / 30% BBgBarc US Aggregate TR

**Socially Responsible ESG Index=52.5% FTSE 4Good U.S. Select Index / 17.5% MSCI ACWI ex USA ESG Focus Index / 30% Bloomberg MSCI U.S. Aggregate ESG
Return information is provided for informational purposes only. Historical performance, particularly socially responsible performance, is no

gaurantee of future returns.
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